
COMMONWEALTH OF KENTUCKY 

BEFORE THE PUBLIC SERVICE COMMISSION 

In the Matter oft 

APPLICATION OF EQUITABLE REBOURCESr INC.) 
FOR AN ORDER AUTHORIZINQ THE ISSUANCPJ ) CASE NO. 
AND SALE OF UP TO i,8oo,ooo SHARES OF 94-114 
COMMON STOCK 1 

O R D E R  

On March 30, 1994, Equitable Rerouroes, Ino. (llEquitablotl) 

filed an applioation seeking authority to oreate and isrue up to 

l,BOOfOOO shares of common Etookr without par value, pursuant to 
its Long-Term Inoentive plan (llPlantl). The Plan provider for tho 

grant of varioue types of awardrr including, but not limitod to, 
etoob aptions, stook appreciation righte, restrioted stook grants 

and deferred stook. The awards will be made at the role discretion 
of b Compensation Committee oomposed of outside Direotorr 

ineligible to participate in the Plan. No awards will be granted 
undsr the Plan after May 27, 1999. 

The Commission, having considered the evidenoe of reoord and 
being otherwise sufficiently advirad, finds that tho oraetion, 

issuanoe and Bale of the above reouritfen by Equitablo ara for 

lawful objeotm within the corporate purpose. of Equitablo'r 

operations, are necessary and appropriate for and aonslrtont with 

the proper performance of its service to the public, and will not 

impair its ability to perform that servioe, and are reasonably 

naoe6sary and appropriate for suoh purpoees and rhould, thoroforo, 

be approved. 



IT I8 TREREFORE ORDERED that8 

1. Equitable be and it hereby is authorined to create and 
issue during 1994 and subrequent yearn up to Hay 1 7 ,  1999, 

l,BOO,OOO ohares of its aommon stock pursuant to ita Plan. 

2 .  Equitabls shall notify the Commission of the number of 

shares issued through ita Plan each June through 1999. 

Nothing contained herein shall be conrtrued a8 finding of 

value for any purpoae or a8 a warranty on the part of the 

Commonwealth of Kentucky or any agency thereof as to the recurities 
authorimd herein. 

Done at Frankfort, Kentucky, this 8th day of .luna, 1994, 

PUBLIC SERVICE COMMIBEION 
h 

ATTEST: 

+u xecutive Director 


